DSV: Annual General Mandate of 2019 
On 05/ 04/ 2019, Vinh Phu Railway Joint Stock Company announced the Annual General Mandate of 2019 as follows: 

Contents: 

Article 1: General Meeting of Shareholders approves the annual report of 2018 

The Annual General Meeting of Shareholders approves the annual report of 2018 (In which having the report on operations of Board of Directors; the report of Executive Board; the report of Board of Supervisors; the audited financial statement of 2018) with some financial targets as follows: 

1. Implementation result in 2018 
	No.
	Targets
	Unit
	Plan in 2018
	Implementation
	Implementation in 2018 compared to (%)

	
	
	
	
	Year on year
	Current period (2018) 
	Year on year
	Plan in 2018

	I
	Total revenue
	million VND 
	131,104
	123,815
	103,866
	83.89
	79.22

	1
	Public products 
	million VND
	85,118
	75,325
	86,112
	114.32
	101.17

	2
	Non- public products 
	million VND
	45,986
	48,490
	17,754
	36.61
	38.61

	II
	Total expenses 
	million VND
	128,666
	121,880
	101,866
	83.58
	79.17

	III
	Profit before tax 
	million VND
	2,437
	1,935
	2,581
	133.39
	105.91

	IV
	Profit after tax 
	million VND
	1,950
	1,530
	2,001
	130.78
	102.62

	V
	Rate of dividend payment 
	%
	8.0
	7.5
	8.0
	106.67
	100.00

	VI
	Average income 
	VND 1,000/ person/ month 
	8,085
	7,350
	8,086
	110.01
	100.01

	VII
	Charter capital 
	million VND 
	12,296
	12,296
	12,296
	100.00
	100.0


2. Approve the business plan in 2019 

	No.
	Targets
	Unit
	Implementation in 2018
	Plan in 2019
	Compared to year 2018 (%)

	I
	Revenue 
	million VND
	103,866
	106,300
	102.34

	
	· Ordered products 
	million VND
	86,112
	86,294
	100.21

	
	· Non- ordered products 
	million VND
	17,754
	20,006
	112.68

	II
	Expenses 
	million VND
	101,865
	104,174
	102.27

	III
	Profit before tax 
	million VND
	2,581
	2,658
	102.98

	IV
	Profit after tax 
	million VND
	2,001
	2,126
	106.25

	V
	Provisions for bad debts 
	million VND
	350
	1,500
	428.57

	VI
	Rate of dividend payment 
	%
	8.0
	10.4
	130.00

	VII
	Average income 
	VND 1,000/ person/ month
	8,086
	9,008
	111.4

	VIII
	Charter capital 
	million VND
	12,296
	12,296
	100.00


Article 2: General Meeting of Shareholders approves the plan on profit distribution in 2018 and the plan on profit distribution in 2019 

1. Plan on profit distribution in 2018
	No.
	Targets
	Amount (VND)

	1
	Total profit before tax 
	2,581,899,167

	2
	Enterprise income tax 
	581,164,988

	3
	Total profit after tax 
	2,000,734,179

	4
	Distribution of funds 
	1,017,070,979

	
	Bonus fund for managers of enterprise 
	72,000,000

	
	Welfare and bonus fund 
	440,000,000

	
	Investment and development fund 
	505,070,979

	5
	Rate of dividend payment 
	8.0%


· Method of payment: In cash or transfer 

· Payment time: June 2019 

2. Funds and dividend payment rate in 2019 

	No.
	Targets
	Amount (VND)

	1
	Profit 
	2,126,000,000

	2
	Distribution of funds 
	847,237,840

	
	Bonus fund for managers of enterprise 
	72,000,000

	
	Welfare and bonus fund 
	521,066,488

	
	Investment and development fund 
	254,171,352

	3
	Rate of dividend payment 
	10.4%


Article 3: General Meeting of Shareholders approves the report on remuneration of Board of Directors and Board of Supervisors in 2018 and remuneration plan in 2019 

	Position
	Remuneration in 2018
	Remuneration plan in 2019

	Non- specialized members of Board of Directors 
	VND 2,000,000/ person/ month 
	VND 2,000,000/ person/ month 

	Non- specialized members of Board of Supervisors 
	VND 1,000,000/ person/ month 
	VND 1,000,000/ person/ month 


Other benefits of members of Board of Directors and Board of Supervisors shall be implemented according to the regulation of law and the regulation of the Company 

· Budget: 

Members of Board of Directors and Board of Supervisors are paid reasonable expenses incurring from operation of Board of Directors and Board of Supervisors according to the regulation of the State and the Company 

Article 4: General Meeting of Shareholders approves selecting an auditing institution to audit the financial statement of 2019 

The Annual General Meeting of Shareholders authorizes Board of Directors to select an auditing institution named in the list of auditing institution who have enough auditing conditions according to the current regulation to audit the financial statement of 2019 and review the quarterly financial statement, the semi- annual financial statement (according to the requirements of the State Agencies) 
Article 5: General Meeting of Shareholders approves the plan on investment and purchase of fixed assets in 2019 

The Annual General Meeting of Shareholders approves the plan on investment and purchase of fixed assets in 2019 as follows: 

	No.
	Items
	Unit
	Quantity
	Unit price
	Amount (Not including VAT)

	1
	Ray drill 
	million VND 
	2
	80
	160

	2
	Ray cutter 
	million VND
	2
	80
	160

	3
	Truck 1.25 tons 
	million VND
	1
	300
	300

	4
	Rope tightening machine
	million VND
	2
	135
	270

	5
	Production line of pre-stressed concrete sleepers
	million VND
	1
	10,000
	10,000

	6
	Road insertion machine
	million VND
	2
	270
	540

	
	Total 
	million VND
	
	
	11,430


The Annual General Meeting of Shareholders authorizes Board of Directors of the Company to command Executive Board to implement the purchase procedures according to the regulation of law 

For the project of production line of pre-stressed concrete sleepers as the project with total amount of investment which is larger than the charter capital of the Company. The Annual General Meeting of Shareholders assigns Board of Directors of the Company to command and plan the report on researching feasibility, assessing need and efficiency before voting at Board of Directors and approving 
Article 6: General Meeting of Shareholders approves the structure of management apparatus 

The Annual General Meeting of Shareholders approves dissolving Material Production Team of the Company. General Meeting of Shareholders authorizes Board of Directors of the Company to build the dissolution plan and arrange Material Production Team before voting at Board of Directors and approving 
Article 7: General Meeting of Shareholders approves liquidating assets 

The Annual General Meeting of Shareholders approves liquidating a Vietnam barrow purchased in 2002. Authorize Board of Directors to command and approve Executive Board to implement the liquidation procedures according to the regulation of law 

Article 8: General Meeting of Shareholders approves signing the contract of management, regular maintenance of railway infrastructure in 2020 
The Annual General Meeting of Shareholders approves authorizing Board of Directors of the Company to consider and approve Executive Board to sign the contract of management, regular maintenance of railway infrastructure in 2020 

Article 9: General Meeting of Shareholders approves signing the contract with the value which is more than 35% of the charter capital 

The Annual General Meeting of Shareholders approves authorizing Board of Directors of the Company in the term of 2016 – 2020 to consider and approved Executive Board to sign the contract with the value which is more than 35% of the charter capital 
            The Annual General Mandate of 2019 of Vinh Phu Railway Joint Stock Company was approved the full text at the Annual General Meeting of Shareholders of 2019. Board of Directors and Executive Board of Vinh Phu Railway Joint Stock Company are responsible for implementing this Annual General Mandate. 
